
Ordinance No. 2016-1

An Ordinance Concerning Surety Bonds
For The Town Of Meridian Hills, Indiana

WHEREAS, to protect the municipality and to safeguard the integrity of public monies,
state law requires certain municipal officials to file an individual surety bond; and,

WHEREAS, state law requires an individual surety bond for the Town Clerk-Treasurer as
well as any other employee the Town Council directs; and,

WHEREAS, Indiana Code §5-4-1-18(d) requires the Town Clerk-Treasurer to be bonded
in an amount that must equal thirty thousand dollars ($30,000) for each one million dollars
($1,000,000) of receipts of the officer's office during the last complete fiscal year before the
purchase of the bond, but in an amount not less than $30,000 nor more than $300,000, unless the
Town Council approves a greater amount for the officer; and,

WHEREAS, consistent with Indiana Code §5-4-1-18(b), the Town Council may, by
ordinance, authorize the purchase of a blanket bond or a crime insurance policy endorsed to
include faithful performance of all employees, commission members, and persons acting on
behalf of the local government unit as well as the other officers for whom a surety bond is
required either by state law or local ordinance;

NOW, THEREFORE, BE IT ORDAINED BY THE TOWN COUNCIL OF THE TOWN
OF MERIDIAN HILLS, INDIANA:

Section 1. In accordance with Indiana law, the Town Council hereby ratifies and
approves the Town's previous bond and insurance purchases and ratifies, adopts and approves
the Town's purchase of a blanket surety bond that provides for coverage, as outlined in the
attached schedule, endorsed to include faithful performance of all employees and persons acting
on behalf of the Town.

Section 2. All prior ordinances or parts thereof inconsistent with any provision of this
Ordinance are hereby repealed, to the extent of each inconsistency only, as of the effective date
of this Ordinance.

Section 3. This Ordinance shall be in full force and effect from and after the date of its

passage and such publication as is required by law.
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Passed by the Town Council of the Town of Meridian Hills, Indiana this day of
, 2016.

ATTEST:

Clerk-Treasurer

17163209



Bliss-McF^ight

• 20l5/2()!ri irSSURA>'CE I'KOPO.SAL*

SI'XTION I

I.IAHII.I'I'V INSUUANCK

<ncii includliiu Auiriinnliilc I.ialMliiy)

l.imiJs (»f IJahility jind Dediiclibk-s proposed for each C!ovcr:ine I'arl:

!■ Liahilily Purl: Occurrence Husi5i
l.iolit ofLiabtlity S 5.n(l(>.0f)() i'cr ( )ccuitciil-c
Liniii of I.iahtliiy SI il.lKID.OOd t'ovcrai-c Par! Ayyrcyale

Subjctl lo iho I .iniits ol l.ialiilily. separate Dediielihles aiui Siib-lioitls of I iahility propr^cnl fo
covcrnues or sob eoxcraycs. ifany. are listed below.

Bodily Injury. As.sault and BuHery & Properly ihinmne
Personal Injury l.ialiiiity and .Adsvrlisinn Liability
.Separate Deductible

Errors or Dinisshins l.ialiiiity
Separate Dediielible

C.is il Kights ( incrane
Separate Detioetible

i-'ire Ditmu^e l.v(;ul l.inbiliiy
Stib-i.imil of Liability

.S 2.500

.S 100,000

i'er Deeurreiiee

I'er Occurrence

Per < )ecui rence

Per t )eeiirreiiee

2. Desi-inated Wronnftll Enipliiynieni Practices Liahilily Coverage I'arl; Claims Made Basis
l.iiiiil of Liabilitv S 5.000.000 Per Ocetirrcnce
Until lit Liability SIO,t)OO.O0(l Cnveiatic Part Accrecate
Deductible S 2.500 i'er OLCiirrcncc
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• 2015/20(6 INSURANCE PROPOSAL*

SECTION II

AUTOMOBILE LIABILITY AND PHYSICAL DAMAGE COVERAGE
Including Hired & Nun-Onncd Automobile Coverage

Proposed Limits of Liability »nd Dcductiblcs for this Coverage Part:

A. Limits of Liability:

I. Bodily Injury & Property Damage S5,00U,000 Combined Single Limit Per Occurrence

2. Uninsured/Underinsured Motorists S  100.000 Each Accident

3. Uninsured Motorists Properly Damage Coverage

SIO.OOO UM Property Damage Coverage subject to a SO deductible

B. Physical Damage Deducliblcs;

I. Compreljcnsive Physical Damage Deduclible oii())imil

2. Collision Coverage Deduclible on (I) unit

C. Terrorism Coverage Included

NOTES;

1. The vSchcdule of Automobiles provided by ihe propo.sed Named insured consists of one (I) unit.
2. No nggrugaiii Limit of Liability applies to the proposed Automobile Liability and Physical Domogc Coverage Part.
3. The proposed policy docs not include automobile medical payments coverage as Workers Compensation applies to

employees while on official business.
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'2013/2016 INSURANCIC PROPOSAL'

SKCTJON IV

CRIMK INSURANC I-:

liisiirinu Aiirccmcntlsl L.itnit of Liahilitv DcdticObIc

1. lirnploycc riiL-Ct-• Per I.nss - llhinkt;! S50.00U

2. liinployce I'iicft Per F.niploycc • UlrmkcJ Not Availublc Nui Available

3. Inside ['licfi - Monev and Securities S25.000

4. Conipiiler l-'raiid S50.000
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A. Amount ol' Insurance:

'2015/2016 INSURANCE PROPOSAL'

SKCI ION V

INI.AND MARINE INSURANCE

1. Schedule B= S 4.200

2. SchodiilcD= SI t.llOO

3. Data I'roccssiim •• S 3.300

Miscellaneous Articles

Eloolroiiii.- RqiiipnwiU

Ulcctronic Data I'rucessiny

13. Co-insurance:

C. Deductible Provisions:

1. Schedule B

2  Schedule D-

3. Dal.i Proce.s-sing

All Perils

All Perils

All Perils

D. Coveravje is on an "All Risk" Basis.

Pnuic « of 1.3
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